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InvesTech Research
American Economy

Wall Chart
1926-2023

COVID-19 credit
and liquidity panic

First 0.75% Discount
Rate hike in 28 years

Fed cuts rates to zero 
to prevent further 
pandemic turmoil

Record Fed easing
11 Discount Rate cuts in 12 months

Peak in real estate prices
“Housing Bubble” pops

Fed Funds Rate
target range
0% to 0.25%

Fed revises
Discount Rate

calculation

U.S. abandons
gold standard

Gold fixed
at $35/oz Wage/price freeze

IMF and World Bank
established

Gold price raised
from $35/oz

Arab oil embargo

Becomes legal to own
gold in U.S.

Gold hits $850/oz

Oil hits
$77/bbl

Oil hits
$145/bbl

Gold hits
$1,000/oz

Gold hits
$1,895/oz

Oil falls to 
$26/bbl

Gold surpasses
$2000/oz

Oil falls to 
18-year low

Penn Square Bank
declared insolvent by FDIC

OPEC "quarrels"
Oil drops from

$30/bbl to $10/bbl

n

1929 Crash
“Black Tuesday”

Market falls -11.7%

World War II

Korean War

Collapse of German
banking system

Lindbergh makes
first solo 

transatlantic flight

Smoot-Hawley Act
Tariffs rise 44%

Roosevelt declares
"Bank Holiday"

Investment 
Advisors Act 

of 1940 

Battle of Midway

United Nations
established

Securities &
Exchange Act

Rome-Berlin
Axis formed

Germany invades
Austria

Social Security
Act

Pearl Harbor
U.S. declares war

Fall of France

D-Day – Allies invade
Normandy

Germany surrenders

Hiroshima/Nagasaki
Japan surrenders

NATO established

Suez Canal seized
by Egypt in

Middle East War

Warsaw Pact

USSR launches first
satellite – Sputnik 1

Alaska/Hawaii
become states

Pres. Kennedy
assassinated

Berlin Wall built

Armstrong walks
on moon

6-Day Middle
East War

Bay of Pigs

Cuban missile crisis

Vietnam War

Watergate scandal
Pres. Nixon resigns

Three Mile Island
nuclear accident

Reagan 25% tax
cut approved

Nuclear disaster
at Chernobyl

Pres. Reagan shot

AT&T divestiture

Space shuttle
Challenger explodes

Chinese Tiananmen
Square incident

Berlin Wall falls

USSR dissolves

Republicans control
Senate & House

first time in 40 years

House votes to impeach
Pres. Clinton

Gore contests
Presidential Election

outcome

Russia defaults
on foreign debt

Japan experiences
several 1930s-style

"run-on-banks"

Congress passes
NAFTA

Mexican Peso
collapses

-40% in 2 weeks

Gramm-Rudman
"balanced budget" bill

$787 billion Economic 
Stimulus Bill

Lehman Brothers
collapses

16-day govt shutdown
over Debt Ceiling

Bitcoin plunges
to $3,157

Alibaba $25 billion
record-breaking IPO

Bitcoin soars 
past $67,000

Bitcoin hits $19,000

GM files for
bankruptcy

BP oil spill in
Gulf of Mexico

Trump Tax Plan
signed into law

JPMorgan Chase
acquires collapsed

Bear Stearns

British/Argentine
conflict in Falklands

Paul Volcker appointed
Federal Reserve Chairman

U.S. invades
Grenada

U.S. bombs Libya

S&L bailout
estimated to exceed

$350 billion

Alan Greenspan
appointed

Federal Reserve Chairman

U.S. launches
Operation Desert Storm

1987 Crash
"Black Monday"

Market falls -23%

Clinton $500 billion
tax increase approved

Iraq invades Kuwait

Federal Reserve
arranges bailout of
LTCM hedge fund

Asian financial crisis
Record 1-day DJIA pt. loss

Enron bankruptcy
largest in history Japan 9.0 Earthquake

Tsunami/nuclear disaster

Affordable Care Act

Ben Bernanke appointed
Federal Reserve Chairman Superstorm Sandy

strikes Northeast
Stock Markets
closed 2 days

Nasdaq hits 5048
“Internet Bubble" pops Terrorist attacks

on WTC &
Pentagon

Nasdaq
loss = -78%

  Worst year for
stocks since 1931
DJIA drops -34%

2010
Flash Crash

S&P downgrades
U.S. credit

Janet Yellen appointed
Federal Reserve Chair

Iraq War

   Longest govt 
shutdown in history

over border wall

“Coronavirus Crash” 
fastest descent into 

a bear market

Jerome Powell appointed
Federal Reserve Chairman

WHO declares 
COVID-19 a pandemic

Russia invades
Ukraine

}

Oil surpasses
$120/bbl
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InvesTech Negative Leadership Composite SELLING VACUUM
(very bullish)

DISTRIBUTION
(high danger)


